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Due Diligence Policy on Responsible Mineral

Supply Chain
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Introduction and objectives
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Greatpower Nickel and Cobalt Materials Co., Ltd. (hereinafter "Greatpower" or "we")
recognizes that there are risks of significant adverse impacts associated with the mining, trading,
handling, and export of mineral resources in conflict-affected and high-risk areas. We also
acknowledge our obligation to respect human rights, refrain from contributing to conflict, and

avoid negative impacts on the environment and society. We hereby commit to developing our Due
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Diligence Policy on Responsible Mineral Supply Chain (hereinafter the "Policy") in accordance
with the Chinese Due Diligence Guidelines for Responsible Mineral Supply Chains established
by China Chamber of Commerce of Metals, Minerals & Chemicals Importers & Exporters
(CCCMC) and the Due Diligence Guidance for Responsible Supply Chains of Minerals from
Conflict-Affected and High-Risk Areas established by the Organization for Economic
Co-operation and Development (OECD) (hereinafter "The Chinese Guidelines" and "The OECD
Guidelines"), and with reference to Global Responsible Sourcing Due Diligence Standard for
Mineral Supply Chains (All Minerals) developed by the Responsible Minerals Initiative (RMI),

as well as the EU Batteries Regulation.
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Implementing rules
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We promote and widely disseminate this policy throughout the supply chains of cobalt, nickel,
lithium, and other mineral resources in accordance with The China Guidelines and The OECD
Guidelines, and incorporate it into contracts and agreements with our suppliers. This policy serves
as a common reference for conflict-sensitive sourcing practices and suppliers’  risk awareness
throughout the process .of mineral resource supply chain. We commit to comply with relevant
United Nations sanctions resolutions- or, where applicable, domestic laws implementing such
resolutions and commit to refraining from any action which contributes to or facilitates a conflict.
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Therefore; we commit to-applying, in our operational practices in the cobalt, nickel and
lithium supply chains, the five-step framework as set out in Annex I to the OECD Guidelines, and
to taking into account the six-step approach under the China Guidelines, in order to identify,

manage and avoid the following risks:

(=) EEREABRKITA
Serious human rights abuses
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We will neither tolerate nor by any means profit from, contribute to, assist with or facilitate
the commission by any party of:
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Any forms of torture or cruel, inhuman or degrading treatment;
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Any forms of forced or compulsory labour, which means work or service which is exacted from
any person under the menace of penalty and for which said person has not offered himself
voluntarily

3EGEHHANETL (EHEME TR RESLAE TR —H),

The worst forms of child labor (Hazardous work is one of the worst forms of child labour);
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Other gross human rights violations and abuses such as widespread sexual violence;
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War crimes or other serious violations of international humanitarian law, crimes against humanity

or genocide.

oA XU
Risk mitigation
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We will immediately suspend or discontinue engagement with upstream suppliers where we
identify a reasonable risk that they are sourcingfrom, or linked to, any party committing serious

human rights abuses.
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Direct or indirect support to non-state armed groups and public or private security forces
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We will not tolerate any direct or indirect support to non-state armed groups through the

extraction,transport, trade; processing or export of mineral resources. “Direct or indirect support”

to non-state groups through the extraction, transport, trade, processing or export of mineral

resources includes, but is not limited to, procuring resources from, making payments to or

otherwise providing logistical assistance or equipment to, illegal organized armed groups or their

affiliates who:
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Illegally control extraction sites or otherwise control transportation routes, points where mineral

resources are traded and upstream actors in the supply chain;
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Illegally tax or extort money or mineral resources at points of access to extraction sites, along

transportation routes or at points where mineral resources are traded; and/or
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Illegally tax or extort intermediaries, export companies or international traders.
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We will eliminate direct or indirect support to public or private security forces who illegally
control extraction sites, transportation routes and upstream actors in the supply chain; illegally tax
or extort money or mineral resources at point of access to extraction sites, along transportation
routes or at points where mineral resources are traded; or illegally tax or extort intermediaries,
export companies or international traders.
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We recognize that the role of public or private security forces at the extraction sites and/or
surrounding areas and/or along transportation routes should be solely to maintain the rule of law,
including safeguarding human rights, providing security to.workers, equipment and facilities, and
protecting the extraction site or transportation routes from interference with legitimate extraction
and trade.
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Where we or any company in our supply chain contract public or private security forces, we
commit to or we will require that such security forces will be engaged in accordance with the
recognized international standards and guidance documents concerning public or private security
forces. In particular, we will“support or take steps, to adopt screening policies to ensure that
individuals or units of security forces that are known to have been responsible for gross human
rights abuses will not be hired.
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We will support efforts, or take steps, to engage with central or local authorities, international
organizations and civil society organizations to contribute to workable solutions on how
transparency, proportionality and accountability in payments made to public security forces for the
provision of security could be improved.
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We will support efforts, or take steps, to engage with local authorities, international
organizations and civil society organizations to avoid or minimize the exposure of vulnerable
groups, in particular, artisanal operators where mineral resources in the supply chain are extracted

through artisanal or small-scale operators, to adverse impacts associated with the presence of
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security forces, public or private, on extraction sites.

AR XU
Risk mitigation
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We will immediately suspend or discontinue engagement with upstream suppliers where we
identify a reasonable risk that they are sourcing from, or linked to, any party providing direct or
indirect support to non-state armed groups.
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In accordance with the specific position of the company in the supply chain, we will
immediately devise, adopt and implement a risk management plan with suppliers and other
stakeholders to prevent.or mitigate the risk of direct or indirect support to public or private
security forces, who illegally control mine sites, transportation routes and upstream actors in the
supply chain; illegally tax or extort money or minerals at point of access to mine sites, along
transportation’ routes ot at ‘points where minerals are traded; or illegally tax or extort
intermediaries, export companies or.initernational traders, where we identify that such a reasonable
risk exists. In_such.cases, we will suspend or discontinue engagement with suppliers after failed
attempts. at mitigation within six months from the adoption of the risk management plan. At the
same time, the same response will be taken if we find that such behavior is possible to some extent

[{

that are contrary to'the above statements on “ improving the transparency, proportionality and

» [{

accountability inpayments made to public security forces” and “avoiding or minimising the
adverse impacts of the presence of armed security forces, public or private, on vulnerable groups,

particularly small-scale operators” .

(=) B VoM 8 BUR AT %3502k A
Corruption, money laundering and payments to governments
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We will not offer, promise, give or demand any bribes, and will resist the solicitation of
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bribes to conceal or disguise the origin of mineral resources, to misrepresent taxes, fees and
royalties paid to governments for the purposes of mineral resources extraction, trade, processing,
transport and export.
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We will prohibit bribery in all business practices and transactions, including those of agents
and other third-parties, and set criteria and approval procedures with respect to the offer or
acceptance of gifts; use the greatest efforts to promote responsible business practices with all
business partners.
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We will support efforts, or take steps, to contribute to the effective elimination of money
laundering where we identify a reasonable risk of money-laundering resulting from, or connected
to, the extraction, trade, processing, transport or export’of mineral resources derived from the
illegal taxation or extortion of mineral resources at” points of access to extraction sites, along
transportation routes or at points where mineral resources are traded by upstream suppliers.
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We commit to take.effective measures to prevent the involvement in money laundering and
financing of terrorism, e.g. by establishing and publishing the identity and beneficial ownership of
suppliers and customers; monitoring transactions for unusual or suspicious activity; and
maintaining records of cash transactions that occur above the relevant defined financial threshold
under applicable law.
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We will ensure that all taxes, fees, and royalties related to mineral resources extraction, trade
and export from conflict-affected and high-risk areas are paid to governments and, in accordance

with the company” s position in the supply chain, we commit to disclose such payments.

PR XU
Risk mitigation
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In accordance with the specific position of the company in the supply chain, we commit to

engage with suppliers, central or local governmental authorities, international organizations, civil
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society and affected third parties, as appropriate, to improve and track performance with a view to
preventing or mitigating risks of adverse impacts through measurable steps taken in reasonable
time scales. We will suspend or discontinue engagement with upstream suppliers after failed

attempts at mitigation.
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Regarding occupational health and safety
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While sourcing from, or operating in high-risk areas, we will not-profit from, assist with, or
facilitate or source from, or be linked to, any party providing life threatening occupational health
and safety conditions to direct and / or indirect employees and / or any person present on the

party's operations.
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Risk mitigation
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We will immediately suspend or discontinue engagement with upstream suppliers where we
identify a reasonable risk that they are sourcing from, or linked to, any party providing life
threatening occupational health and safety conditions as defined in “ Regarding occupational health

and safety .

(FOV RTFET
Regarding child labour
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While sourcing from, or operating in high-risk areas, we will not employ, profit from, assist
with, or facilitate, or source from, or be linked to, any party employing, profiting from, assisting
with, or facilitating the employment of children under the minimum working age which is legally
prescribed by the host country laws and regulations. If there is no relevant host country law or

regulation, the minimum working age shall be 16 years.

AR R
Risk mitigation
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We will immediately suspend or discontinue engagement with upstream suppliers where we
identify a reasonable risk that they are sourcing from, or linked to, any party employing children

as defined in  “Regarding child labour” .

(73 RTRAEMEE+H B

Regarding non-discrimination and freedom of association
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We commit to non-discrimination in hiring and employing employees, without any prejudice
based on race, religion, age, nationality, sexual orientation, gender, gender identity and expression,
marital status, pregnancy, political affiliation, or disability.
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We ensure that, within the bounds of the law, we” do not interfere, obstruct, or prohibit
employees from forming or joining various organizations, electing representatives, participating in

collective negotiations, and engaging in other lawful activities.
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Regarding environmental protection
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While sourcing from, or operating in high-risk areas, we will not profit from, assist with, or
facilitate significant adverse impacts regarding ambient soil, air and water conditions, or source
from or be linked to any party with gross violation of local laws and regulations. We will support
or take actions to evaluate periodically to minimize the adverse impacts of extraction regarding
soil, air and water.

Adverse impacts on soil, air, and water include, but are not limited to:

(1)Soil, including soil contamination, soil erosion, land use, and land degradation;

(i)Air, including air pollution such as greenhouse gas emissions;

(iii)Water, including seabed and marine environments, encompassing water pollution, water

use, water volume (floods or droughts), and access to water.

PAVRVEE L E TG B RS MM 7S, B KR E ARl /b3 1A PR 58 PR R
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We commit to controlling vibration and noise in our operations to minimize the impact on the
surrounding environment to the greatest extent possible.

AR B TR S BEIR R, EANE W REIR, JF O B D BEJR AR S I = <
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We commit to improving energy efficiency, using clean energy, and minimizing energy
consumption and greenhouse gas emissions to the greatest extent possible.
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When identifying and controlling hazardous chemicals and other materials that could be
released into the environment, we ensure these substances are handled; transported, stored, used,
recycled or reused, and disposed of safely.
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We commit to monitoring, controlling, and treating wastewater, solid waste, and residues
generated from operations, industrial processing, andcleaning facilities in accordance with
regulatory requirements before discharge or disposal.
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We commit to protecting biodiversity in our supply chain, avoiding impacts on wildlife and

plant ecosystems due to our economic activities.

OO RTEEFFXK R LEERFSHFHEERR)
Regarding resource extraction ((Protecting indigenous rights and supporting community
development)
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We.do not participate:in, tolerate, or profit from the exploitation of resources from land where
the free, prior and informed consent of local and indigenous peoples has not been obtained, a legal
title, lease, concession, or license has been obtained illegally , or national laws have been violated.
PATA R I F SCFr AL X R g

We are committed to protecting and supporting the development of local communities.

(UL~ RKTF3che. BRI R RS X
Regarding culture, heritage protection and legally protected areas
AN E, AED WAZETIAEE . AR Lt A 25 NSRS ™=, 5
N AL GESCAANIE ™ BA R AR E DR DXHRAT ALk A O SR BRI B AL
We do not participate in, tolerate, or profit from extracting or sourcing resources from mining
operations where the culture and heritage of local and indigenous peoples have not been respected

and protected, or where traditional cultures and heritage of local peoples have been harmed.
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Regarding land expropriation and resettlement
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While sourcing from or operating in high-risk areas, we will not profit from, assist with,
facilitate, or source from, or be linked to any party that expropriates land illegally or without free,

prior and informed consent, or fails to provide fair compensation and reasonable resettlement.
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Regarding risk management of non-discrimination and freedom of association,
environmental protection, resource extraction, culture, heritage protection and legally
protected areas, land expropriation and resettlement :
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If we have reasonable grounds to believe that such risks exist, we will immediately work with
suppliers and other stakeholders to-develop, adopt, and implement a risk management plan based
on the company’s specifie'position in the supply chain to prevent or mitigate the identified risks. If
the risk mitigation measures. do mot work, we. will suspend or terminate our cooperation with

upstream suppliers.

=, BURMRRE
Policy dissemination
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This policy applies to Greatpower and all of its holding subsidiaries, as well as to suppliers
involved in the supply chains of cobalt, nickel, lithium and other mineral resources and their
upstream participants.
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We will communicate this policy to our upstream and downstream business partners along
the supply chain and require our suppliers to convey this policy further upstream, so as to ensure
that our supply chain does not contribute to conflicts or human rights violations, particularly those
affecting the rights and interests of children.
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10/11



We call on all companies involved in mineral mining, processing, trading, and export, or
those using mineral-related products, to work together to build a responsible supply chain due
diligence management system, and to avoid fueling conflicts or human rights abuses, especially

with respect to children.

MU, BUREH
Policy updates
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This policy is effective as of the date of issuance. We will review it annually to determine
whether updates are needed in light of changes in standards and market demands. The latest
version of the policy will be published on the ‘company's official website:

https://www.greatpowercn.com/
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Greatpower Nickel & Cobalt Materials Co., Ltd
2026 £ 5 H 12 H

May 12,2026
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